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RESOLUTION NO. 12-

WHEREAS, Worthington Federal Bank issued a certain letter of
credit (No. 2011-040), a copy of which is attached hereto and
incorporated herein by reference, including any amendments thereto, in
favor of the City of Huntsville, Alabama pursuant to Article 5 of the
Subdivision Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of c¢redit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to Worthington Federal
Bank Letter of Credit No. 2011-040, prior to the expiration date
thereof, with the language as specified in said Letter of Credit.

ADOPTED this the 3rd day of May, 2012.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 3rd day of May, 2012.

Mayor of the City of
Huntsville, Alabama



Worthington Lo

FEDERAL BANK

- defining convenience a different way

IRREVOCABLE LETTER OF CREDIT

Beneficiary: Account Party: Bank:

City of Huntsville Limestone Management, Inc Worthington Federal Bank
P.O. Box 308 ' 9620 Deer Track Court 3301 Memorial Parkway S W
Huntsville, AL 35804 Brentwood, TN 37027 Huntsvﬂle AL 35801
Subject:. Article 5 improvements /Pre-Acceptance Letter of Credit

.Limestone Creek Subdivision Phase I

Amount: - G005 Letter of Credit # 2011-040
Issue Date: 0,2

The original of this Letter of Ci-édit must be presented with any drawing.

We hereby engage with you that drafts drawn under and in compliance with the terms of the credit will
- be duly honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including, but not limited
to, the State of Alabama Uniform Commercial Code, as the same may be from time to time amended.

J. R@hompson, IV Commercial Loan Officer
| Ok~
CeH

Date: May 20, 2011 5/2 s/t

256.536.5626 * 256.704.3434 fax * 3301 Memorial Parkway SW + Huntsville, Alabama 35801

PR A worthingtonfederalbank.com



| lWORTHINGTON FEDERAL BANK - : { No 4007562
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